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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Utility Powertech Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Utility Powertech Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the Ind AS financial statements including a summary
of significant accounting policies and other explanatory information (hereinafter referred to as “Ind
AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards (“Ind AS™) prescribed
under section 133 of the Act, of the state of affairs of the Company as at March 31, 2021, its profit
(including other comprehensive income), changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Act and Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Ind AS financial statements.

Emphasis of Matter
We draw attention to the following matters in the notes to the ind AS financial statements:

1. Note 41 to the accompanying Ind AS financial statements with regards to Trade Receivables,
Other Receivables from Contractors, Advances to Contractors & Suppliers and Security Deposits

with Customers which are outstanding for a period exceeding 3 years. For the reasons more fully
explained in the said note, the management has considered the same as fully recoverable since

such outstanding are against actual services rendered under valid contractual agreements,
pending primarily on account of necessary procedural clearances and submission of required
documents and receivables are from related parties.
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Chartered Accountants

2. Note 42 to the accompanying Ind AS financial statements with regards to Trade Payables and
Security Deposits from contractors which are outstanding for a period exceeding 3 years. For the
reasons more fully explained in the said note, in view of the management the same are fully
payable and are outstanding primarily on account of non-submission of documents and proof of
compliances by the parties.

Our opinion is not modified in respect of these matters.

Other information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report along with its annexure and annual report
on Corporate Social Responsibility, but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the such other information is materially inconsistent
with the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

The Director’s Report along with its annexure and annual report on Corporate Social Responsibility,
i« not made available to us as at the date of this auditor's report. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance(including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 20153, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregu larities; selection and
application of appropriate accounting policies; making } udgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no reatlistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Continuation Sheet
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Ind AS financial statements. As part of an audit in accordance with SAs, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud 1is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internat
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in “Annexure 1”, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of the written representations received from the directors as on March 31, 2021,
and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 2”;

g. With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, no managerial remuneration is paid/ provided by the Company to its directors during the
year. Accordingly, the provisions of section 197 of the Act are not applicable to the Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements - Refer Note 29.1 to Ind AS financial statements;

(i1) The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise; and

Continuation Sheet
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(iii)) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

Kunj B. Agrawal
Partner
Membership No.: 095829
UDIN: 21095829AAAABF5414

Place : New Delhi

Date : May 11, 2021
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
in the Independent Auditor’s Report of even date to the members of Utility Powertech Limited
(“the company”) on the Ind AS financial statements for the year ended March 31, 2021].

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the Ind AS financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

(1)
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) During the year, the fixed assets of the Company have been physically verified by the
management and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The title deeds of immovable properties recorded as fixed assets in the books of
account of the Company are held in the name of the Company.

(il) The Company is in the business of providing services and does not have any inventories.
Accordingly, clause 3(ii) of the Order is not applicable to the Company.

(iii) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Act. Accordingly, clause 3(iii) of the Order is not applicable to the
Company.

(iv) The Company has not granted any loans, made investments or provided guarantees and
securities covered under sections 185 and 186 of the Act. Accordingly, clause 3(iv) of the
Order is not applicable to the Company.

(v) In our opinion, the Company has not accepted any deposits from the public within the
provisions of sections 73 to 76 of the Act and the rules framed there under. Accordingly,
clause 3{v) of the Order are not applicable to the Company.

(vi) The Central Government has not prescribed the maintenance of cost records for any of the
products of the Company under sub-section (1) of section 148 of the Act and the rules
framed there under. Accordingly, clause 3(vi) of the Order is not applicable to the
Company.

(vii)

(a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including provident fund, employees’ state insurance, income tax, goods
and services tax (GST), customs duty, cess and other material statutory dues applicable
to it. During the year 2017-18, sales tax, value added tax, service tax and duty of
excise subsumed in GST and are accordingly reported under GST.

No undisputed amounts payable in respect of provident fund, employees’ state
insurance, income tax, GST, customs duty, cess and any other material statutory dues
applicable to it, were outstanding, at the year end, for a period of more than six
months from the date they became payable.
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(b) The dues outstanding with respect to sales tax and service tax on account of any
dispute, are as follows:

Name of the | Nature of | Amount | Amount paid Period to Forum where
statute dues of under which the dispute is pending
Demand | protest amount
(in Lacs) Money relates
(in Lacs)
A.P. General | Sales tax 11.22 9.14 ~ FY 2002-03 | The Sales Tax
Sales Tax Act | demand Appellate Tribunal
Finance Act, | Service Tax | 151.71 . FY 2005-06 | The Custom Excise
1994 demand - to 2009-10 | and Service Tax
| | Appellate Tribunal
Finance Act, | Service Tax 233.23 10.00 FY 2006-07 | The Commissioner of
1994 demand | to 2010-11 | Service Tax (Appeal)
Finance Act, | Service Tax | 148.74 5.56 FY 2009-10 | The Commissioner of
| 1994 - demand 1_ | | to2011-12 | Service Tax (Appeal)
Finance Act, | Service Tax | 386.72 14.49 FY 2009-10 | The Central Excise
1994 demand | to 2013-14 | and Service Tax
| Appellate Tribunal
Finance Act, | Service Tax 194.78 7.30 FY 2006-07 | The Custom Excise
1994 - demand | to 2010-11 | and Service Tax
| Appellate Tribunal

(viii) During the year, the Company has not taken any loans or borrowings from any financial
institution, bank or government nor has it issued any debentures. Accordingly, clause 3(viii)
of the Order is not applicable to the Company.

(ix) The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) or term loans during the year. Accordingly, clause 3(ix) of the
Order is not applicable to the Company.

(x) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud by the Company or any fraud on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such instance by the
management.

(xi) The company has not paid/provided any Managerial Remuneration to its directors during
the year. Accordingly, clause 3(xi) of the Order is not applicable to the Company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, clause 3(xii) of the Order is
not applicable to the Company.

(xiii) All transactions entered into by the Company with the related parties are in compliance
with sections 177 and 188 of Act, where applicable, and the details have been disclosed in
the Ind AS financial statements as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Therefore, clause 3(xiv) of the Order
is not applicable to the Company.

Continuation Sheet
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(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with them during the year and hence provisions of section 192 of the Act are not

applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For Haribhakti & Co. LLP

Chartered Accountants
ICAI Firm Registration No. 103523W / W100048

Kunj B. Agrawal

Partner
Membership No.095829
UDIN: 21095829AAAABF5414

Place: New Delhi
Date: May 11, 2021
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
in our Independent Auditor’s Report of even date to the members of Utility Powertech Limited on
the Ind AS financial statements for the year ended March 31, 2021]

Report.on the Internal Financial Controls with reference to Financial Statements under clause
(i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Utility
Powertech Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India (“ICAl”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing specified under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both issued by the ICAl. Those 5tandards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal controls based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC-3768 a limited liability partnership registered in India (converted on 17th
June, 2014 from a firm Haribhakti & Co. FRN: 103523W)

3 Floor, 52-B, Okhla industrial Area, Phase lll, New Delhi - 110 020. Tel: +91 11 4711 9999 Fax: +91 11 4711 9993

Registered offices: 705 Leela Business Park, Andheri Kurla Road, Andheri (E), Mumbai 400 059
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

inherent Limitations of internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2021, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note issued by the ICAI.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W / W100048

Kunj B. Agrawal
Partner
Membership No.: 095829
UDIN: 21095829AAAABF5414

Place: New Delhi
Date: May 11, 2021
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Utility Powertech Limited

Balance Sheet as at March 31, 2021

(Amount ¥ In lacs)

Particulars Hote As at As at
no., March 31, 2021 March 31, 2020
ASSETS
Hon-current assets
Property, plant and equipment F 304,50 266.29
Right-af-use assets ZA 1,347.62 1,400.24
Capital work- in-progross 28 1,052.57 773,38
Other intangible assets 3 616 iar
Financial assets
(1) Loans 4 53.49 52.32
{11} Other financial assets 5 62.27 &3.00
Deferred tax assets (net) f 8845 48 568 29
Other non-current assets 7 1,748 97 2,907.61
Total non-current assets 4,965, 46 6,034.31
Current assets
Financial assets
{1} Investments B - 400.2%
(i) Trade receivables 9 12,945.35 13,020.43
(i} Cash anid cash equivalents 1D 2,881.56 4,233,337
(iti) Bank balances other than cash and cash eguivalents 104 20,939.14 12,127.13
(1¥} Loans " 446,79 531,28
{v) Orker financial assets 12 13,512.55 12,7327
Current tax assets (net) 13 1M6.93 355,15
Other current assets 14 801.52 957,05
Total current assets 51,742.94 43,760.32
TOTAL ASSETS 56,708.40 49, 794.63
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 154 400.00 400.00
{b) Other equity 158 ¥7,486.78 14,050.08
Total equity 17,886.78 14,450.08
Liabilities
Han-current llabilities
Fimancial liabilities
() Other financial labilities 16 1,449,.28 3145.40
Provigions 17 2,651.84 1,804.81
Total non-current liabilities 4,101.12 2,150.21

Continued to next page...




Utility Powertech Limited
Balance Sheet as at March 31, 2021

nOPD) /1

7
=
(Amount ¥ in lacs}
Particulars MHote Asg at As at
no. March 31, 2021 March 31, 2020
..Continued from previous page
Current lHabilities
Financial lLiabilities
[§) Trade pavables 18
-Tatal autstanding dues of Micro enterprises and small 13,354.35 12.604.10
enterprises
-Total outstanding dues of creditors other than Micro enterprises and 3,961.08 4,043.49
small enterprises
(i1) Other financial liabilities 19 15,868.50 15,625.22
Other current liabilities 10 865,99 B24.61
Provisions 21 670.58 96.92
Total current liabilities 34,720.50 33,194.34
TOTAL EQUITY AND LIABILITIES 56,708.40 49,794.63
Significant accounting policies 1.

The accompanying notes 1 to 45 form an integral part of these financial statements.

As per our report of even date

For Haribhakti & Co. LLP

Chartered Accountants

ICAl Firm Registration Na. 103513\'#‘#‘“’1000‘13
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Epr and on behalf of the Board of Directors
Utility Powertech Limited

llIl Il
1 ke iy,
J ‘}( N. Seihuraman

Sandee Agurw/ai

Kunj B, Agra
Partner It Chairman Director
Membership No.: 095829 ‘.-.x'-'. DiN-01098358 DIN-08553176

-

Place: MNew Delhi (2/

Date: may 11, 2021 Sarat angl'ar Manocha esh.Prasad
Director Chief Executive Officer
DIN-00007645
A.C. a Gaurav Agrawa

Chief Financial Officer

Company Secretary
FCS - 6BI3

Place; Noida
Date: May 11, 2021




Utility Powertech Limited

Statement of Profit and Loss for the year ended March 31, 2021

=

{Amount ¥ in lacs)

Particulars Hote no. For the year ended For the year ended
March 31, 2021 March 31, 2020

Revenue
Revenue from o crations 22 1,40,655.17 1,18,613.26
Other income 23 1,331.49 1,159.19
Total income 1,41,986.66 1,19,772.45
Expenses
Cost of materials and services consumed 1,29,601.17 1,09,446.24
Employee benefits expense 24 4,717.56 4,172.04
Finance costs 25 197.18 183.13
Depreciation and amortization expense 26 125.87 122.64
Other expenses 7 699,28 921.70
Total expenses 1,35,341.06 1,14, 845 81
Profit before tax 6,645,660 4,926.64
Tax expense 30
Current tax
Current year 1,833.00 1,271.63
Adjustment for earlier years {62.81) 44.75
Deferred tax (129.92) 383.50
Total tax expense 1,640.27 1,699.88
Profit for the year 5,005.33 3,226.76
Other comprehensive income
Items that will not be reclassified to prafit or loss
- Remeasurement of post employment benefit obligations {¥59.89) 500.08
- Income tax related to above item 191.26 (125.87)
Other comprehensive income for the year, net of income {56B.63) 74,21
tax
Total comprehensive inceme for the year 4,436.70 3,600.97
Significant accounting policies 1C
Earnings per equity share (Par value of ¥ 10 per share) 8
Basic & Diluted [Z) 125.13 80.57

The accompanying notes 1 ta 45 ferm an integral part of these financial statements.

As per our repart of even date

For Haribhakti & Co, LLP

Chartered Accountants

ICAI Firm Registration No, 103523W/W100048

Fartner ||. el NEW ozl
Membership No.: 095829 |\ =\
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Place: New Delhi NaavA

Date: may 11, 2021
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For and on behalf of the Board of Directors

Utility Powertech Limited
A

Chalrman -
DIN-0705835, L~

70, U

Sarat Ch Manocha

Sandee Aggan\fsi
Director
DIN-08553174

kesh Prasad

Director Chief Executive Officer
DIN- 7 54
A. C. Sfivas Gu.arav Agra%
Chief Financial Officer Comparly Secretary 4
FCS - 6823 UPL House

W-24, Sec-N,
Nolda
201301 (U.P)

Place: Noida
Date: May 11, 2021




Utility Powertech Limited
Cash flows for the year ended March 31, 2021

{Amount ® in lacs)

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
A CASH FLOW FROM OPERATIMG ACTIVITIES

Profit before tax &, 643,60 4,926,864

Adjustments for:
Depreciation and amortization expense 115.87 114,64
Property, plant and equipment and intangibles written off 5.24 1,65
Liabilities written back £ (15:.10)
Sundry balances written off 0.41 0.03
Bad & Doubtful Debts written off 5 192 .87
Provision for employee benefits 660,81 45,07
Interest income an bank deposits (1,102.60) {1.015.80)
Interest income on tax refund (158,42} '
Financial assets measured at amortised cost (0.66) 10.82)
Unwinding of discounting of security depasit payable 196.03 2.0
Dividend income on mutual fund nvestment (29.05) (50.25)

Operating prafit before working capital changes 6,343.23 4,379.96

Movement in operating liabilities:
Increase/ (Decrease) in Trade payables 667.85 (3,198.67)
Increase f (Becrease) in Other non-current financial labilities Q07 .86 [271.35)
Increase in Other current financial liabilities 241.28 1,491,115
Increase /(Decrease) in Other current Habilities 41.37 (11.21)

Movement in operating assets:

(Increase )/Decrease in Non-Current loans and advances 10.52) 0.43
Decrease in Other non-current assets 217 25.08
Decrease in Trade receivables 75.08 1,132.05
{Increase )/ Decrease in Current loans and advances E4.98 [55.72)
{Incroase ) fDecrease in Other current financial assors {1,115.59) 438.73
(Increase)/Decrease in Other current assets 112.02 [597.04)
Cash generated from operations 7.,361.73 4,539.41
Less: Taxes patd, net of refund 228.30 (2,628.32)
Net cash generated from operating activities - A 7.590.03 1,911.09

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment 1119.68) (109.60)
Addition in Capital work-in-pregress (Including capital advances) {277.47) (490.24)
Imerest recetved on bank deposits 838.35 1,070.86
Proceeds fram realisation of bank deposits 33,210.16 26,044.04
Imvestment in bank deposits 142.021.45) [26,826.21)
Proceeds from sale of investment in mutual funds (net) 479,30 (3150.00)
Met cash used in investing activities - B (7,940.79) {661.15)

Continued to next page..
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Utility Powertech Limited

B

Cash flows for the year ended March 31, 2021

(Ameount ¥ in lacs)

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
«..Continued from previous page
C CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid {1,000.00) (800.00)
Tax on dividend paid - (164.44)
Het cash used in financing activities - € {1,000.00) (964.44)
Het increase in cash and cash equivalents (A+8+C) (1,350.76) 285.50
Cash and cash equivalents at the beginning of the year 4,232.32 3,946.82

Cash and cash equivalents at the end of the year 2,881.56 4,232.32

Hotes;

{1} The above Cash Flow Statement has been prepared under the *Indirect Methad” as set out in Ind AS - 7 “Starement of Cash

Flows"

iif) Previous year figures have been regrouped/rearranged wherever considered necessary.
(i) Components of cash and cash equivalents included under cash and bank balances (Note B) are as under:

Cash and cash equivalents (Mote 10)

Balances with banks

- In current account

- Deposits with original maturity upto three months
Total

646,56 4,232.32
2,235.00 -
2,881.56 4,232.32

The accompanying notes 1 to 45 form an integral part of these financial statements.

As per our report of ever date

For Haribhakti & Co. LLP
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Utility Powertech Limited

A. Equity Share Capltal
Far the year ended March 31, 2021

Statement of changes in equity for the year ended March 31, 2021

{Amount ® in lacs)

Balance as at April 01, 2020

400.00

Changes in equity share capital during the year

Ealance as at March 31, 2021

400.00

For the year ended March 31, 2020

{Amount  in lacs)

Calance as at Apnl 01, 2019 400.00
Changes in equily share capital during the year .
Balance as at March 31, 2020 400.00
B. Other equity
For the year ended March 31, 2021
{Amount ® in lacs)
Particulars Reserves & surplus item of other Total
General reserve Retained comprehensive income -
earnings Remeasurement of
defined benefit plans
Balance as at April 1, 2020 3,797.32 9,782.81 469.95 14,050.08
Profit for the vear - 5,005.33 - 5,00%.33
Other comprehensive Income (Net of income tax) - - (568.61) (968.63|
Total Comprehensive Income - 5,005.33 (568.63) 4,436.70
Dividends - {1.000.00) - {1.000.00})
Tax on dividend paid . g - .
Balance as at March 31, 2021 3,797.32 13, 788.14 (98.68) 17,4B6.78
For the year ended March 31, 2020
{Amount ® in lacs)
Reserves & Surplus Iltem of other
bor N comprehensive income - -
Euiars ne Remeasurement of otz
Sl rewoe earnings defined benefit plans
Balance as at April 1, 2018 3,797.12 7,520.49 95.74 11,413.55
Prafit for the year - 3,226.76 - 3,126,768
Other comprehansive Income (Net of income tax) . - I74.1 421
Total Comprehensive Income . 3,226.76 a74.21 3,600.97
Dividends . {800.00) . (B0 00)
Tax on dividend paid . {164 4 - (164, 44)
Balance as at March 31, 2020 3,797.32 9,782.81 469.9% 14,050.08
As-per our report of even date
For Harfbhaktl & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Utility Powertech Limited
[CAl Firm Registration No. 103523W/W100048 A A
i1 4
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,j ny 4 |
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Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

1. Company Information and Significant Accounting Policies

A. Company overview

Utility Powertech Limited (the “Company™) incorporated on November 23, 1995 is a Company
domiciled in India and limited by shares (CIN: U45207MH1995PLC0O94719). The Company has its
registered office at Reliance Centre, Ground Floor-19, Walchand Hirachand Marg, Ballard
Estate, Mumbai- 400001 and corporate office at UPL House, W-24, Sector-11, Noida-201301.

The company is engaged in contracting services for power utilities. The activities of the
company include operation and maintenance of electrical and mechanical equipments, civil
maintenance of townships, residual life assessment studies, construction/erection of buildings
and electrical equipments in power distribution sector. The Company is a 50:50 joint venture
with NTPC Limited and Reliance Infrastructure Limited contributing in the share capital of the
Company either directly or through affiliates.

B. Basis of preparation of financial statements
1. Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (‘Ind AS') notified under the Section 133 of the Companies Act, 2013 ('Act’) read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
amendment rules issued thereafter and Schedule lll of the Act.

2. Basis of measurement
The financial statements have been prepared on the historical cost basis except for;

» Certain financial assets and liabilities (including derivative instruments) that are measured
at fair value (refer accounting policy regarding financial instruments).

« Defined benefit plans - Plan assets are measured at fair value,

The methods used to measure fair values are discussed in note 34 to the financial statements.

1. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s
functional currency. All financial information presented in INR has been rounded to the
nearest lacs (up to two decimals), except as stated otherwise.

4, Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is:

* [Expected to be realized or intended to be sold or consumed in normal operating cycle;

« Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

1.

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months.

Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to all
periods presented in the financial statements unless otherwise stated.

Froperty, plant and equipment
1.1. Recognition and measurement - Initial and subsequent

An Item of property, plant and equipment that qualifies as an asset is measured on initial
recognition at cost. Following initial recognition, item of property, plant and equipment is
carried at cost less accumulated depreciation and accumulated impairment losses.

Cost of an item of property, plant and equipment comprises of its purchase price including
import duties and other non-refundable purchase taxes or levies, expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management and the initial estimate of
decommissioning, restoration and similar liabilities, if any. Any trade discounts and rebates
are deducted in arriving at the purchase price.

When parts of an item of property, plant and equipment have different useful lives, they are
recognized separately.

1.2. Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the property,
plant and equipment when it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic bepefits embodied
within the part will flow to the Company and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized. The costs of the day-to-day servicing of
property, plant and equipment are recognized in profit or loss as incurred.

1.3. Depreciation

Depreciation on all property, plant & eguipment, is recognised in the statement of profit or
loss on a straight-line basis up to 95% of the total cost incurred to purchase/construct the
property, plant & equipment.

Useful lives of all property, plant & equipment considered as specified in schedule Il to the Act
except for leasehold land and building on such leasehold land is amortised over the period of

or 60 years, whichever is lesser.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

Depreciation on addition to property, plant and equipment is provided on pro-rata basis from
the date the asset is available for its intended use. Depreciation on sale/deduction from the
assets is provided for up to the date of sale/deduction/discard, as the case may be.

Depreciation, useful lives and residual values are reviewed at each financial year-end and
adjusted as appropriate.

All individual assets costing Rs. 5,000 or less are depreciated in full by way of a one-time
depreciation charge.

1.4. Derecognition

The carrying amount of a property, plant and equipment is derecognized when no future
economic benefits are expected from their use or upen their disposal. Gains and losses on
disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are
recognized in the statement of profit and loss.

Intangible assets

2.1. Recognition and measurement - Initial and Subsequent

An intangible asset is recognized if and only if it is probable that the expected future
economic benefits that are attributable to the asset will flow to the Company and the cost of
the asset can be measured reliably.

Intangible assets that are acquired by the Company, which have finite useful lives, are
measured at initially at cost Following intangible asset is measured at cost, less accumulated
amortization and accumulated impairment losses. Cost includes purchase cost and any directly
attributable incidental expenses necessary to make the assets ready for its intended use.

2.2. Subsequent costs

Subsequent expenditure is capitalized only when it is probable that future economic benefits
deriving from the cost incurred will flow to the enterprise and the cost of the item can be
measured reliably. All other expenditures are recognized in profit or loss as incurred.

2.3. Amortisation

Cost of software recognized as intangible asset, is amortized on straight line method over a
period of legal right to use or 3 years, whichever is less,

Amortization on addition on addition to intangible assets is provided on pro-rata basis from the
date the asset is available for its intended use. Amortisation on sale/deduction from the assets
is provided for up to the date of sale/deduction/discard, as the case may be.

2.4, Derecognition

An intangible asset is derecognized when no future economic benefits are expected from their
use or upon their disposal. Gains and losses on disposal of an item of intangible assets are
determined by comparing the proceeds from disposal with the carrying amount of intangible
assets and are recognized in the statement of profit and loss.

Capital work-in-progress

The cost of self-constructed assets includes the cost of materials & direct labour, any other
costs directly attributable to bringing the assets to the location and condition necessary for it
to be capable of operating in the manner intended by management.

Expenses directly attributable to construction of property, plant and equipment lncurr 5
they are ready for their intended use are identified and allocated on a systematic basi
cost of r_ete_:ted assets.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

4.

7.

Cash and cash equivalents

Cash and cash equivalents comprises of cash at banks and on hand and short-term deposits
with an original maturity of three months or less and other short term highly liguid
investments net of bank overdrafts which are repayable on demand as these form an integral
part of the Company's cash management.

Revenue:

The Company derives revenue from services rendered based on the consideration that is
specified in power station and office maintenance agreement (PSOMA) and Non-PSOMA
agreements with the customers.

Revenue is recognized upon transfer of control of promised products or services to customers
in an amount that reflects the consideration which the company expects to receive in
exchange of those products or services, particularly as follows;

a. In respect of service contracts, where the performance obligation is satisfied over time,
income is recognized using output method ie. proportionate to value of work
done/services rendered.

b. Tender fees represent non-refundable amount received on account of bid fees for auctions
of tenders raised by the company. These are recognized in statement of profit & loss upon
receipt.

c. Unbilled revenue is recognized on completion of services in respect of service contracts.
These are billed in subsequent period as per the terms of the contract. Unbilled revenue is
classified as financial asset by the company.

Other Income
Interest income on term deposits with banks is recognised on the time proportion basis.

Dividend income from investment is recognized when the right to receive the payment has
been established.

Employee benefits
7.1. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into separate entities and will have no legal or constructive obligation to
pay further amounts. Obligations for contributions to defined contribution plans are
recognized as an employee benefits expense in the statement of profit or loss in the period
during which services are rendered by employees. Prepaid contributions are recognized as an
asset to the extent that a cash refund or a reduction in future payments is available.
Contributions to a defined contribution plan that are due after more than 12 months after the
end of the period in which the employees render the service are discounted to their present
value.

The Company pays fixed contribution te Provident Fund at predetermined rates to the fund
administered and managed by Government of India. Both the employee and the employer
make monthly contributions to the plan at a predetermined rate as per the provisions of The
Employees Provident Fund & Miscellaneous Provisions Act, 1952. The contributions to the fund
for the year are recognized as expense and are charged to the statement of profit or loss.

The company also pays benefits to eligible employees under superannuation plan. The plan is
accounted for on the basis of contributions made to a fund set up by the company and
administered by a board of trustees. The company has no further abligations under thee nla
beyond its yearly contributions.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

The Company has a few employees on secondment basis from NTPC Limited. The benefits to
them include provident fund, pension, gratuity, post-retirement medical facilities,
compensated absences, long service award, economic rehabilitation scheme & other terminal
benefits. In terms of arrangement with NTPC, the company is required to make a fixed
percentage contribution of the aggregate of basic pay and dearness allowance for the period
of service rendered in the company. Accordingly, these employee benefits are treated as
defined contribution schemes.

7.2. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company has defined benefit gratuity plan.

In respect of regular employees, the Company contributes to (Life Insurance Corporation of
India) a fund set up by the Company and administered by a board of trustees with respect to
its gratuity obligation.

In respect of fixed tenure/ contractual employees who are on company's roll, the company
contributes to Life Insurance Corporation of India for a fund set up by the Company and
administered by a board of trustees with respect to its gratuity obligation. In case of
remaining fixed tenure/contractual employee who are deployed in customers place, the
liability is recorded as at balance sheet date and is non-funded.

The Company's net obligation in respect of defined benefit plans for regular and contractual
employees is calculated separately for each plan by estimating the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value. Any unrecognized past service costs and
the fair value of any plan assets are deducted. The discount rate is based on the prevailing
market yields of Indian government securities as at the reporting date that have maturity
dates approximating the terms of the Company’s obligations and that are denominated in the
same currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected unit credit
method. When the calculation results in a benefit to the Company, the recognized asset is
limited to the total of any unrecognized past service costs and the present value of econamic
benefits available in the form of any future refunds from the plan or reductions in future
contributions to the plan. An economic benefit is available to the Company if it is realizable
during the life of the plan, or on settlement of the plan liabilities. Any actuarial gains or losses
are recognized in other comprehensive income in the period in which they arise.

When the benefits of a plan are improved, the portion of the increased benefit relating to past
service by employees is recognized in statement of profit or loss on a straight-line basis over
the average period until the benefits become vested. To the extent that the benefits vest
immediately, the expense is recognized immediately in profit or loss.

7.3. Other long-term employee benefits

Benefits under the Company’'s leave encashment constitute other long term employee
benefits.

The Company's net obligation in respect of leave encashment is the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is
deducted. The discount rate is based on the prevailing market yields of Indian government
securities as at the reporting date that have maturity dates approximating the terms of the

Company's obligations. The calculation is performed using the projected unit credit method.
Any actuarial gains or losses are recognized in profit or loss in the period in which they arise.

5 7.4, Short-term benefits

i)
=

f3

7/ <3 \Short-term employee benefit obligations are measured on an undiscounted basis
(| NEWDELH expensed as the related service is provided.
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Utility Powertech Limited
Notes to financial statement for the yvear ended March 31, 2021

A liability is recognized for the amount expected to be paid under performance related pay if
the Company has a present legal or constructive obligation te pay this amount as a result of
past service provided by the employee and the obligation can be estimated reliably.

Leave encashment benefits payable to employees with respect to accumulated casual leaves
outstanding at the year-end and which are expected to be utilized/ encashed within the next
12 months and exgratia, are treated as short term employee benefits. The Company measures
the expected cost of such expenses as the additional amount on actual basis that it expects to
pay as a result of unused entitlement that has accumulated at the reporting date.

B. Leases
As Lessee

The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses
whether: (i) the contract involves the use of an identified asset (ii) the Company has
substantially all of the economic benefits from use of the asset through the period of the lease
and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset
("ROU™) and a corresponding lease liability for all lease arrangements in which it is a lessee,
except for leases with a term of twelve months or less (short-term leases) and low value
leases. For these short-term and low value leases, the Company recognizes the lease payments
as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the
end of the lease term. ROU assets and lease liabilities include these options when it is
reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement
date of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses,

Right-of-use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset. Right of use assets are
evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initfally measured at amortized cost at the present value of the future
lease payments. The lease payments are discounted using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rates in the country of
domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to
the related right of use asset if the Company changes its assessment if whether it will exercise
an extension or a termination option,

9. Impairment of non-financial assets
The carrying amounts of the Company’s non-financial assets are reviewed at each reparting

date to determine whether there is any indication of impairment. If any such indication exists, |
then the asset’s recoverable amount is estimated.

UPL Housa
W-24, Sec.-11,




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

10.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use
and its fair value less costs to sell. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the
purpose of impairment testing, assets that cannot be tested individually are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows of other assets or groups of assets (the “cash-
generating unit”, or "CGU").

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its
estimated recoverable amount. Impairment losses are recognized in statement of profit or
loss. Impairment losses recognized in respect of CGUs are reduced from the carrying amounts
of the assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset's carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

Provisions, contingent liabilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of
money is material, provisions are determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation at reporting date, taking into account the risks and uncertainties
surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured
reliably. The expense relating to a provision is presented in the statement of profit and loss
net of any reimbursement.

Contingent liabilities are possible obligations that arise from past events and whose existence
will enly be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the
obligation is disclosed as a contingent liability, unless the probability of outflow of economic
benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the
management/ independent experts. These are reviewed at each balance sheet date and are
adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whose existence will be
confirmed only by the eccurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgment of
management. These are assessed continually to ensure that developments are appropriately
reflected in the financial statements.
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Notes to financial statement for the year ended March 31, 2021

11. Operating segments

12,

13

.

14,

15,

The operating segments used to present segment information are identified on the basis of
internal reports used by the Company's management to allocate resources to the segments
and assess their performance.

The Companys Chief executive officer has been identified as the Chief Operating Decision
Maker or ‘CODM’.

Income tax

Income tax expense comprises current and deferred tax. Current tax expense is recognized in
statement of profit or loss except to the extent that it relates to items recognized directly in
other comprehensive income or equity, in which case it is recognized in other comprehensive
income or equity respectively.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the reporting date. . Current income taxes are recognized
under ‘Income tax payable' net of payments on account, or under ‘Tax receivables' where
there is a credit balance.

Deferred tax is recognized using the balance sheet method, providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting
purposes and its tax base. Deferred tax is measured at the tax rates that are expected to be
applied to temporary differences when they reverse, based on the laws that have been
enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are
offset if there is a legally enforceable right to offset current tax liabilities and assets, and
they relate to income taxes levied by the same tax authority an the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be realized simultaneously.

Deferred tax is recognized in statement of profit or loss except to the extent that it relates to
items recognized directly in other comprehensive income or equity, in which case it is
recognized in other comprehensive income or equity respectively.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits
will be available against which the temporary difference can be utilized. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Dividends

Dividends and interim dividends payable to a Company's shareholders are recognized as
changes in equity in the period in which they are approved by the shareholders’ meeting and
the Board of Directors respectively.

Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. If the error occurred
before the earliest prior period presented, the opening balances of assets, liabilities and
equity for the earliest prior period presented, are restated.

Earnings per Share

Basic earnings per equity share are computed by dividing the net profit attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding
during the financial year,




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

16. Cash flow statement

Cash flow statement is prepared on indirect method as prescribed under Ind AS 7 *Statement
of Cash Flows’.

17. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

(a) In the principal market for the asset or liability, or
(b} In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whaole:

a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

b) Level 2- Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

£) Level 3 -Valuation techniques for which the lowest level input that is significant to the
fair value measurement is uncbservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company's management determines the policies and procedures for both recurring and
non-recurring fair value measurement, such as derivative instruments and unquoted financial
assets measured at fair value.

At each reporting date, the management analyses the maovements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company's
accounting policies. For this analysis, the management verifies the major inputs applied in
the latest valuation by agreeing the information in the valuation computation to contracts
and other relevant documents.

The management also compares the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable.
‘E_.-Fur the purpose of fair value disclosures, the Company has determined classes of assets and
VoL |+ liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
; - /level of the fair value hierarchy as explained above.
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Notes to financial statement for the year ended March 31, 2021

18. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

18.1. Financial assets
Initial recognition and measurement

All financial assets are recognized initially at fair value plus or minus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are attributable
to the acquisition or issue of the financial asset.

Subsequent measurement
Debt instruments at amortized cost

A 'debt instrument’' is measured at the amortized cost if both the following conditions are
met:

{(a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

{b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included in finance income in the profit or loss. The losses
arising from impairment are recognized in the profit or loss. This category generally applies to
trade and other receivables.

Debt instruments at Fair value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets’ cash flows represent solely payments of principal and interest, are
measured at fair value through other comprehensive income (FVTOCI). Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognised in profit
and loss. When the financial asset is derecognized, the cumulative gain or lass previously
recognised in OC| is reclassified from equity to profit or loss and recognised in other gains/
(losses). Interest income from these financial assets is included in other income using the
effective interest rate method.

Debt instrument at Fair Value through Profit or Loss (FYTPL)

FVYTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOC!, is classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise meets |
amortized cost or FVTOC! criteria, as at FVTPL. However, such election is allowed only if doing

so reduces or eliminates a measurement or recognition inconsistency (referred to 8
‘accounting mismatch’). Debt instruments included within the FVTPL category are mea
at fair value with all changes recognized in the profit and loss.

</ UPL House
* (w-24, Sec-11,

Equity instruments

The Company subsequently measures all equity investments at fair value. Where

Company's management has elected to present fair value gains and losses on equi %‘ - ’P/

% investments in other comprehensive income, there is no subsequent reclassification of fair

L+ | value gains and losses to the statement of profit and loss. Dividends from such investments are



Changes in the fair value of financial assets at fair value through profit or loss are recognised
in statement of profit and loss. Impairment losses (and reversal of impairment losses) on
equity investments measured at FVTOCI are not reported separately from other changes in fair
value.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognized (i.e. removed from the Company's balance
sheet) when:

» The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a 'pass-through’ arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset,

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

(a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans,
debt securities, deposits, trade receivables and bank balance.

{b) Trade receivables and Contract Assets (unbilled revenue) under Ind AS 115,

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in
a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12-month ECL.

18.2. Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Company’s
financial liabilities include trade and other payables.

Subsequent measurement

Financial liabilities at amortized cost

After initial measurement, such financial liabilities are subsequently measured at amortized
cost using the effective interest rate (EIR) method. Amortized cost is calculated by taking into

account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included in finance costs in the profit or loss.
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Notes to financial statement for the year ended March 31, 2021

Derecognition

A financial liability is derecognized when the cbligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

19. Use of estimates and management judgments

The preparation of financial statements requires management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of assets, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent assets and liabilities at the balance sheet date. The estimates
and management’s judgments are based on previous experience and other factors considered
reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

In order to enhance understanding of the financial statements, information about significant
areas of estimation, uncertainty and critical judements in applying accounting policies that
have the most significant effect on the amounts recognised in the financial statements is as
under:

19.1 Formulation of Accounting Policies

The accounting policies are formulated in a manner that results in financial statements
containing relevant and reliable information about the transactions, other events and
conditions to which they apply. Those policies need not be applied when the effect of applying
them is immaterial.

19.2 Useful life of property, plant and equipment

The estimated useful life of property, plant and equipment is based on a number of factors
including the effects of obsolescence, demand, competition and other economic factors (such
as the stability of the industry and known technological advances) and the level of
maintenance expenditures required to abtain the expected future cash flows from the asset.

The Company reviews, at the end of each reporting date, the useful life of property, plant and
equipment and changes, if any, are adjusted prospectively, if appropriate.

19.3 Recoverable amount of property, plant and equipment

The recoverable amount of plant and equipment is based on estimates and assumptions
regarding in particular the expected market outlook and future cash flows. Any changes in
these assumptions may have a material impact on the measurement of the recaoverable
amount and could result in impairment.

19.4 Post-employment benefit plans

Employee benefit obligations are measured on the basis of actuarial assumptions which include
mortality and withdrawal rates as well as assumptions concerning future developments in
discount rates, the rate of salary increases and the inflation rate. The Company considers that
the assumptions used to measure its obligations are appropriate and documented. However,
any changes in these assumptions may have a material impact on the resulting calculation

a2
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Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2021

19.5 Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with Ind AS 37, 'Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events has required best judgment by
management regarding the probability of exposure to potential loss. Should circumstances
change following unforeseeable developments, this likelihood could alter.

19.6 Income taxes

Significant judgements are involved in determining the provision for income taxes, including
amount expected to be paid/recovered for uncertain tax positions.

19.7 Right-of-use assets and lease liability

The Company has exercised judement in determining the lease term as the non-cancellable
term of the lease, together with the impact of options to extend or terminate the lease if it is
reasonably certain to be exercised. Where the rate implicit in the lease is not readily
available, an incremental borrowing rate is applied. This incremental borrowing rate reflects
the rate of interest that the lessee would have to pay to borrow over a similar term, with a
similar security, the funds necessary to obtain an asset of a similar nature and value to the
right of-use asset in a similar economic environment. Determination of the incremental
borrowing rate requires estimation.

19.8 Fair value measurement of financial instruments

When the fair values of financials assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques, including the discounted cash flow model, which involve various
judgements and assumptions.

20. Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted within the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed,

21. New and amended standards

The Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing
standards. There is no such notification which would have been applicable from April 1, 2020.
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Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2021

4. Hon-current - Loans

(Amount ¥ in lacs)

Particulars As at s at
March 31, 2021 March 31, 2020

Leans

Unsecured, considered good

Security deposit with customers (Refer note i) 14.88 3.14

Others deposits for utilities ja.61 49,18

Total 53.49 52.32

MHotes:

(i} It includes the amounts of ¥ 16.50 lacs (March 31, 2020: ¥ 3.40 lacs) due from related parties (Refer note 36)
(11} For explanation on the Company's credit risk management process (Refer note 34)

{1i1) Mo loans are due from directors ar other officers of the company either severely or juintly with any other persan. Nor any loans are due from

firms or private companies respactively in which any director is-a partner, a director or a member,

5. Other Non-current financial assets

(Amount T in lacs)

Particulars As at
March 31, 2021

As at
Mareh 31, 2020

Restricted deposit with banks (Refer note-f & i)

Time deposils with banks 3.18 191
Unsecured, considered good
Other receivables from contractors 59.09 99.09
Tatal 62.27 63.00
Hotes:

(1) The restrictions are primarily on account of time deposits pledged with various government authorities.
{ii) The depasits maintained by the Company with banks which ¢an be withdrawn subject to compliance of restrictions.

6. Deferred tax assets {net)

{Amount ¥ in lacs)

Particulars As at As at
March 31, 2021 March 31, 2020
Deferred tax assets
On account of Difference between Written Down Value of Property, plant and equipment/ Right- 5.96 6.50
of-use assets/ Other intangible assets as per the books of accounts and Income Tax Ack, 1961
Provisian for leave encashment 92.56 B4.47
Provision for gratuity 743.70 394.20
Provision for doubtful advances 60.24 60.24
Provision for ex-gratia 35.38 35.52
Measurement of assels at amortised cost 0.58 0z
Deferred tax liabilities
Measurement of liabilities at amortised cost (45.94) (12.76)
Met deferred tax asset BB89.48 568.29
Mote:

{f) Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing laws.

/£
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Utility Powertech Limited

MHotes to financial statements for the year ended March 31, 2021

Movement in deferred tax balances

(Amount ¥ in lacs)

Particulars Het balance Recognised in profit Recognised in OCI Met balance
April 1, 2020 or (oss March 31, 2021
On account of Difference between Written Down Value of 6.50 (0,54} 5.96
Property, plant and equipment/ Right-of-use assets/ Other
fntangible assets as per the books of accounts and Income
Tax Act, 1961
Leave encashment 84,47 B.09 - 92.56
Gratuity 394,20 158,24 191.26 T43.70
Doubtful advances 60.24 . . 60.24
Ex-gratia 315.52 (0.14) - 35.38
Measurement of labilities at amortised cost (12.76) (36.18) {48.94)
Measurement of assets at amortised cost 0.12 0.46 - 0.58
Net deferred tax asset 568,29 129.92 191.26 8B9.48
(Amount ¥ in lacs)
Particulars Net balance Recognised in profit  Recognised in OCI Het balance
April 1, 2019 or loss March 31, 2020
On account of Difference between Written Down Yalue of 8.32 (1.82) - 6.50
Property, plant and equipment/ Right-of-use assets/ Other
intangible assets as per the books of aceounts and Income
Tax Act, 1961
Leave encashment 107.77 {23.20) e 84.47
Gratuity 695.03 (300.83) - 3194.20
Daubtful advances 125.08 (64.84) 60,24
Ex-gratia 40,09 (4.57) - 315.52
Measurement of lHabilities at amortised cost (74.50) 11.74 - {12.76)
Measurement of assets at amortised cost . 0.12 - 012
Met deferred tax asset 951.79 {383.50) - 568.29

7. Other Non Current Assets

(Amount ¥ in lacs)

Particulars

Capital advance

Advances other than capital advance
Advances to Contractors & suppliers
Unsecured, considered gaod
Unsecured, considered doubtful
Less: Provisian for doubtiul advances

Deposits under protest
Sales tax [Refer note 29.1(1))
Service tax [Refer note 29.1(i)]
Others [Refer note 29.1(ifi)]

Balance with Government authorities
Wark contract tax
Considered good
Considered doubtful
Less: Provision for doubtful works contract tax recoverable

Advance tax and tax deducted at source (Net of pravision for tax ¥1,833.00

lacs) (March 31, 2020: T 4,634.40 lacs)
Others-Gold coins

Total

As at As at

March 31, 2021 March 31, 2020
- 2.12

154,78 230,09
201,94 201.94
{201.94) [201.94)
254.78 230.09
9.14 10.67

i7.58 41.12
58.77 58.75
178.99 401.03
3r.37 r.a7
(37.37) {37.37}
378.99 401,03
508.47 2,162.82
1.24 1.02
1,248.97 2,9@7.62




Utllity Powertech Limited
Notes to financial statements for the year ended March 31, 2021

8. Current Investments (Amount # in lacs)
No. af units held (in No's) Value of investmeant
Particulars As at As at Het Asset Value As at As at
March 31, 2021 March 31, 2020 per unit March 31, 2021 March 31, 2020
{in INR}

(I} Investments at Fair Value through Profit & Loss (FVPTL)
a) Investment in Mutual Funds

Ungquoted

Birla Sunlife Cash Plus : 25,773 100.20 - 25.82
LTI Mutual Fund : 1,084 1,019.45 . 11.0%
Axis Liquid Fund ' 1,015 1,000.96 . 10.16
Reliance Liquid Fund Tresury Plan : 559 1,528.74 - 8.55
5Bl Premier Liquid Fund s 518 1,003.25 - 5.20
HOFC Mutual Fund § 510 1,019.82 - 5.20
ICICI Prudential Mutual Fund - 3,674 100.11 - 5.68
LIC Mutual Fund = 19,926 1,098.00 - 328.59
Total = 400,25
Note:-

{a) Aggregate amount of unquoted fnvestments - 400.25

(b} Aggregate amount of quoted investments- market value =
(€] There are no restrictions/encumbrances on the above investments.

9. Trade receivables
(Amount ¥ in lacs)

Particulars As at As at
March 31, 2021 March 31, 2020

Unsecured, considered goad
- due from related parties (Refer note 36) 12,688.14 12,874.90
- due from others 257.21 145,51
Unsecured, considered doubtiul
With significant Increase in credit risk (Refer note i) : -
Credit impaired (Refer note i)

Total 12,945.35 13,020.43

MNate:

(i} The Company's major custemers comprise NTPC Limited ("Government of Indfa undertaking” and also a shareholder of the company) and with
capacity to meet the obligations and therefore the risk of default is considered to be negligible or NIL, Further, management belleves that the un-
impaired amounts that are past their due date by more than 30 days are collectible in full, based on histarical payment behaviour and extensive
analysls of the customer credit risk. Hence, no impairment loss is recognised during the reporting period in respict of trade recelvables, Also, refer
note 41.

[if} Trade receivables are non Interest bearing and generally receivables on terms of 15-30 days.

[iii) Ho trade receivables are due from directors or other officers of the company either severely or jointly with any other person. Nor any trade
receivables are due from firms or private companies respectively in which any director is a partner, a director or a member.

{v) For terms & conditlons of trade recefvables owing from related parties (Refer note 346).

{vl) For explanation on the company's credit risk management process (Refer note 34)

10. Cash and cash equivalents
(Amount ¥ in lacs)

Particulars As at As at
March 31, 2021 March 31, 2020
Balances with banks
- Current accounts G46.56 4,232 12
- Deposits with eriginal maturity upto three months 2,735.00 -
Total 2,881.56
Note:

{1} For explanation on the company credit risk management process (Refer note 34)




Utility Powertech Limited
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10A. Bank balances other than cash and cash equivalents
[(Amount ¥ in lacs)

Particulars As at Az at
March 31, 2021 March 31, 2020

Bank balances other than cash and cash equivalents

Deposits with eriginal maturity for more than three months and maturing within twelve months from 20,939.14 12,127.13

Balance Sheet date (Refer note i)

Total 20,939.14 12,127.13

Mote:

(i) Net of book overdraft of ¥ Nil (March 31, 2020: % 232.49 lacs).The current accounts are linked to such time deposits with sweep in/sweep out
facility, wherein in case of insufficient funds in current account, amounts are transferred from linked fixed deposits account as and when cheques
are presented for payment. Time deposits made under this facility has original maturity of one year.

(ii) For explanation on the company credit risk management process (Refer note 34).

11. Current financial assets - Loans
(Amount ¥ in lacs)

Particulars As at As at
march 31, 2021 March 31, 2020
Loans
Unsecured, considered good
Security deposits with customers (Refer note i) 446,29 531.28
Total 446.29 531,28
Motes:

(1) 1t includes the amounts of ¥ 368.89 lacs (March 31, 2020: % 439,35 lacs) due from related parties (Refer note 36)
{ii) For explanation an the company credit risk management process (Refer note 34)
{iii) For long putstanding security deposits with customers (Refer note 41).

12, Other current financial assets
{Amount ¥ in lacs)

Particulars As at As at
March 31, 2021 March 31, 2020

Unsecured, considered goad

Interest accrued on deposits with barnks 536.86 272,61
Advances & other recoverable from employees [Refer note ) 107.98 51.99
Unbilled revenue |Refer nate | & 11) 12,867.71 11,808, 11
Total 13,512.55 12,132.71
Motes:

{1} It includes amount due from related parties (Refer note 36)
(1i) Refer note 43 for disclosure related to "Ind AS 115: Revenue from contracts with customers™,
(1ii) For explanation on the company credit risk management process (Refer note 34)

13. Current tax assets (net)
{Amount ¥ in lacs)

Particulars As at As at

March 31, 2021 March 31, 2020
Current tax (net of provision for tax T 1,271.63 lacs) (March 31, 2020 T NIl)- (refer note f) 216.53 359.15
Total 216.53 359.13
Hote:

{1} It Inctude amount of refund recelvable from Income tax department amounting T 216.53 Lacs (Pevious Year: T 359.15 Lacs).
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Notes to financial statements for the year ended March 31, 2021

14, Other current assets

(Amount ¥ in lacs)

Particulars As at As at
March 31, 2021 March 31, 2020
Staff imprest 2.50 6.04
Prepald expenses 16.64 18.67
Balances with Government authorities
Input tax credit - Goods and Service Tax 762.38 889.24
Interest receivable on income tax refund . 43.10
B01.52 957.05

Total

. This space hos been intentionally left blank....
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15A. Equity share capital

(Amount # im lacs)

Particulars As at As al
March 31, 2021 March 31, 2020
Equity share capital
Authorised shares
10,000,000 (March 31, 2020: 10,000,000) equity shares of 2 10 each 1.000 1,000
lssued, subscribed and fully paid up
4,000,000 (March 31, 2020: 4,000,000) equity shares of ® 10 each 400.00 400,00
a) Reconciliation of equity shares outstanding at the beginning and at the end af the financial year:
As at As at
March 31, 2021 March 31, 2020
Mao. of Shares Amount Ho, of Shares Amount

At the beginning of the year 4,000,000 400.00 4,000,000 400.00

Add : Shares issued during the year E . " .

At the end of the year 4,000,000 400.00 4,000,000 400.00
b} Terms and rights attached to equity shares;

Voting

Each holder of equity share 15 entitled 1o one vote per share held.

Dividends

The Company declares and pays dividends n Indian Rupees. The dividend proposed by the Beard of Directors is subject to approvat of the

shareholders in ensuing Annual General Meeting, except in the case where interim dividend 15 distributed.
Liquidation

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Campany, after distribution of all preferential amounts, if any. Such distribution amounts will be in proportion to the number of cquity

shares held by the shareholders.

€

without payment being received in cash or issued any bonus shares or bought back any shares for any class of shares,

During the last five financial years preceding the date of balance shest, the company has not issued any shares pursuant 1o a contract

d) Shares in respect of each class in the company held by tts holding company or its ultimate holding company including shares held by or

by subsidiaries or associates of the holding company or the ultimate holding company in aggregate.

The Company i3 & Joint venture of NTPC Limited and Reliance Infrastructure Limited with each cantributing to 50% of the share capital of

the Company either directly or through their affiliates,

Hame of the share holders As at March 31, 2021 As at March 31, 2020
Ho. of shares  %age holding Mo, of shares %age holding
Equity share of 10 each, Tully paid
= NTPC Limited and its affilates 2,000,000 50% 2,000,000 0%
- Relfance Infrastructure Limited and its affilates 2,000,000 50% 2,000,000 S0&
£} Shares in the Company held by each sharcholder holding mare than § percent shares specifying the number of shares held
Hame of the share holders As at March 31, 2021 As at March 31, 2020
No. of shares  %age holding  Ho. of shares %age holding
- NTPC Limited 2,000,000 50.00% 2,000,000 50.00%
- Reliance Infrastructure Limited 792,000 19, 80% 792,000 19.80%
- Species Commerce and Trade Private Limited 408, 000 10.20% 408,000 10.20%
- Space Trade Enterprises Private Limited 400,000 10.00% 400,000 10.00%
- Shyline Global Trade Private Limited 400,000 10.00% 400,000 10.00%
f) Dividend paid and proposed:

Curing the year ended March 31, 2021, the amount of per share dividend recognised as distribution to equity share holders is 3 25.00 per
share towards final dividend for the year ended March 31, 2020, (March 31, 2023: ® 20.00 per share towards final dividend for the year

ended March 31, 2019)

Dividends proposed by the company to be distributed far the equity shareholders for the year ended March 31, 2021 15 T 37,50 poer share

(Marc31, 2020: ¥ 25,00 per share) subject to approval of the shareholders in the ensuing Annual General Meeting,
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158. Other equity
{Amount ¥ in lacs)

Particulars As at Asat

March 31, 2021 March 31, 2020
General reservie 1,797.22 1,797,312
Retained earnings 13,.689.46 10,252.76
Total 17,486.78 14,050.08

{Amount T in [acs)

For the year ended
March 31, 2021 March 31, 2020
ia) General reserve {(Refer note below)
Opening balance 3.797.32 3.7%7.31
add : Transfer fram retained earnings - :
Closing balance 3,797.32 1,797.32

Hote: This represents appropriation of profit by the Company and 15 available for distribution of dividend.

(b) Retained earnings

Cpening balance 10,252.76 7,618.23
Add: Profit for the year as per Statement of Profit and Loss 5,005.33 3,818, 76
Less: Dividend paid 1,000.00 £00.00
Tax on dividend paid - 164 44
14,258.09 9,878.55

Items af other comprehensive income recognised directly in retained sarmings:
Remeasurement of post-employment benefit obligation, net of tax (568.63) Ira.n
Closing balance 131,689.46 10,252.76
Total (a)#{b) 17,486.78 14,050.08

16. Other Non-current - financial liabilities
(Amount ¥ in lacs)

Particulars A% At As at

Mareh 31, 2021 March 31, 2020
Security deposits received from contractors 1,449.28 145,40
Total 1449.28 3145.40
Hote:

{7} Deposits received from contractors are payable on successful completion of contract and fulfiliment of all statutory
compliances.

. This space has been intentionally left blank,...
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17. Hon-current - Provisions

(Amount T in lacs)

Particulars As at
March 311, 2021

As at
March 11, 2020

Pravision for employee benefits

Gratuity 2,713.51 1,491,631

Leave encashment 338,13 31118

Tatal 2651.84 1304,81
Notes!

(1) For disclosures under Ind AS 19 Employee Benefits (Refer note 31).
111) Refer note 11 for short term provisions of Gratuity and Leave Encashment

18, Trade payables

(Amount ¥ in lacs)

Particulars As at As at
March 31, 2021 March 31, 2020
Trade payables
1) Tetal outstanding dues of Micro enterprises snd small enterprises (Refer note 37) 13,354.15 12,604.10
(i) Total outstanding dues to creditors Gther than Micro enterprises and small enterprises 3,561.08 4,043,497
Total 17,315.43 16,647.5%

Moles:
{1} The Company s exposure 1o Dguidity risk related Lo trade payables s disclosed in (Refer note 34),

(i) Trade payabies are non interest bearing and are settled in normal operating cycle.
{ii#) It includes the amount due from related parties (Refer note 34).

1%, Other current financial Habilities

{amount ® in lacs)

Particulars As at At at
March 31, 2021 March 31, 2020
Othar payables:
Security depozits recelved from contractoes (Refer note i) 15,339.07 15,201.02
Employee related payables 401,92 294,60
Payable for expenses 127.51 9950
Total 15,868.50 15,625.22

Motes

i} Depasits recelved from eontractors are payable on successful completion of contract and fulfillment of all statutory compliances,

20. Other Current Liabilities

tAmount € in lacs)

Particulars As al As at

March 31, 2021 March 31, 2020
Statutory dues payables B53.94 BI1.75
Interest on payabies to Micro and Small Enterprises (Refer note 37) 2.0 0.85
Total 855,99 824.61

11. Current - Provisions

{Amount ¥ inlacs)

Particulars As at
March 31, 2021

As at
March 31, 2020

Frowvision for employes benefivs (Refer note § & i)

Gratuity 641,19 7050

Leave cncashmemnt 29,39 24,42
Total 670.58 96.91
Notes:

(1) For discloswres under ind AS 19 Employee Benelits' (Refer note 31),
{11} Refer nate 17 for long term provision of Gratuity and Leave Encashment,
(Vi) Adso, Refer note 33 for movements to provision for secvice tax |iability,
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Notes to financial statements for the year ended March 31, 2021

il. Revenue lrom operations

[Amount P in lacs)

Particulars For the year ended For the year ended
Mareh 31, 2021 Mairch 31, 2020
Revenue from sale of services (Refer note | & i) 140,638.1% 118.605.84
Other aperating revenues
Tender fees 16.98 7.42
Total 140,655.17 118,613,186
Nobess

(1) Revenge from services comprise operations and maintanince and other related services. Also refer note 43,

(#1) For related party transactions Refer note 14

213. Other Income

{Amount B in lacs)

Particulars For the year ended For the year ended
March 31, 2011 March 31, 2020
Interest income an
Deposihs with banks 1,102.60 1.025.80
Tax refund 158.42 :
Financial assets measured at amortised enst 0.56 0.82
1,161.68 1,026.62
Income an mutual fund investment 19.05 50.15
Other non-eperating income
Liabilities written back 1510
Miscellanenus income 40.76 67.11
40.76 B1.31
Total 1,331.49 1.159.19
14, Employee benefits experse
(Amaunt ¥ in lacs)
Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Salaries, wages and othier short term employees benefits (fefor note i) 1,741.51 3,195.80
Contributions to provident and other funds (Refer note i) 401.2%9 379.45
Gratuity expenses (Refer note 31) 16110 13114
Leawe encashirment 111.30 85.10
Staff welfare expenses 1B2.16 180.55
Total 4,717.56 4.172.04
Motes:

(1) Includes an amount of T 3797 lacs (2019-20: ® 31.60 lacs) towards provident fund, pension, gratuity, post retirement medical faciiities &
other terminal benefits paid/payable ta NTPC Limited (venturer of the Company) towards secondment employees, Alsa, refer sub note 7.1

uriger ngte 1,C; Significant accounting policies.

15, Finance costs

tAmount ¥ in lacs)

Particulars

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Finance charges on financial Habilities measured at amortised cost
Unwinding of disceunting of security deposit payable
Interest on payables o Miore and Small Enterprises (Refer note 37)

interest on delayed payment of TO5
Total

196.03 182.01
1.15 0.86

. 0.2a
197,18 183.13
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Notes to financial statements for the year ended March 31, 2021

26, Depreclation and amortisation expenses

{Amount £ in lacs)

Particulars Far the year ended For the year ended
March 11, 2021 March X1, 2020
Depreciation on Property, plant & equipment (Refer noe 2] T1.28 58,09
Depreciation on right of use assets (Refor note 24) 52.62 52.61
Amortisation of intangible assets (Refer note 3) .97 1.54
Total 125.87 12164
27. Other expenses
(Amaunt ¥ in lacs)
Particulars For the year ended For the year ended
March 31, 2021 Mareh 31, 2020
Telephone expenses &T.1R 81,77
Travelling expenses 23,53 66,05
Tender expenses 18.40 2592
Legal and professional fees 108.25 84.39
Printing and stationery expenses 44,67 55.56
¥ehicle hiring expenses 1.48 12.18
Payment to statutory auditors (excluding Goods and Service Tax);
- Statutory audit fee 13.80 11.80
- Tax audit fee 445 4,65
- Limited review Tee 6,30 6.20
- Other services 5.00 -
- Reimbursement of expenses 120 4.36
Insurance premium 38.00 17.48
Training B seminar expenics 4.24 16.70
Office rent [Refer Note 33) 1.56 nn
Recruitment expenses 0,46 .77
Ratey and Laxes 0.5 48."1
Repairs
Buildings .67 1.59
- Dthers 754 20.42
Office maintenance 121.34 104,74
Power & fuel 15.56 11.84
Property, plant and equipment and intangible assets written off 5.24 1,65
Sundry balances written off .41 0.05
Expenditure on C5R activities (refer note 39) BE.40 71.22
Bad & Doubtful Debts weitton off B 151.19
Less: Provision made in earlier Year - (6@.12)
Miscellaneous expenses 52,24 50,13
Total 659 28 92176
28, Earnings per Equity Share (EP3)
Basic and diluted earnings per share (Amount ¥ in lacs)
March 31, 2021 March 31, 2020
Basic and diluted earnings per share {a / b) 125,13 BO.&T
Hominal value per share (1) 10 10
{a) Profit attributable to equity shareholders
Brofit from operations for the year attributable to equity shareholders 5,005,233 3,2126.76
5,005.33 3,226.76
(b) Welghted average number of equity shares
Opening balance of issued equity shares (Numbers) 4,000,000 4,000,000
Effect of shares issued during the year, If any .
Weighted average number of equity shares outstanding during the year for Basic 4,000,000 4,000,000

and Diluted EPS (Numbers)

Note: Al present, the Company does not have any dilutive patential equity shares.
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19. Contingent liabilities and commitments

19.1. Centingent liabilities

Claims agalnst the company not acknowledged as debi: {Ameunt T in lacs)
Farticulars Site Footnote Pertaining to the year As at As at
reference March 31, 2021 March 31, 2020
{7} Sales tax matters Samalkat a FY 2002-03 11.22 11.22
Durgapur b FY 201415 . 7.83
Durgapur c FY 201718 . 1.20
Farakka d FY 201617 - 9.03
{11} Service tax matters Ramagundam @ FY 2005-06 to 200%-10 151.71 151
Korba f FY 2004-07 to 2010-11 233,23 133,23
Talcher (TSTPP) g FY 2009-10 to 201112 148.74 14B.74
Farakka h FY 2009-10'to 2013-14 1B86.72 186,72
Rihand i Fy 2006-07 to 2010-11 194.78 194.78
(1) Other matters Cther matters i . 1,624.37 1,530.28
Total 2, 750.77 2.674.74

(i) Sales tax matters

(2) Samalkot: The sales tax department had raised a demand of 11,22 Lacs (previous year ¥ 11,22 Lacs ) on account of non grant of
credit for Work Contract receivable: The Company has deposited ¥ 9.14 Lacs (previous year T 9.14 Lacs ) undor protest against the
demand and has filed an appeal with Sales Tax Appellate Tribunal. The date of next hearing is awaited,

{b) Durgapur: The sales tax department had raised a demand of ¥ 7.83 lacs in the year 2014-2015 on account of non grant of credit for
Work Contract receivable. The Company had depasited ¥ Nil (March 31, 2020: T 0.56 lacs) under protest against the demand and has
filed an appeal with Sales Tax Appellate Tribunal. During the year company settled the case under Settlement of Dispute (5007 Scheme
at amount of ¥ 0.92 lacs.

{ch Durgapur: The sales tax department had raised a demand of T 1.20 lacs in the year 2017-2018 on accoumt of non grant of credit for
Work Contract receivable. The Company has deposited £ Nil (March 31, 2020: € 0.12 lacs) under protest agaimst the demand and has
filed an appeal with Sales Tax Appellate Tribunal. During the year company settled the case under SO0 Scheme at amoeunt of T 0.20 lacs.

() Farakka: The sales tax department had raised a demand of 9.03 lacs in the year 20162017 on account of non gramt of credit for
Work Contract réceivable. The Company has deposited T NIl (March 31, 20200 % 0,86 lacs) undor protest against the demand and has
filed an appeal with Sales Tax Appeilate Tribunal, During the year company settled the case under SO0 Scheme at amount of € 1,43 (acs.

i} Service tax malters:

(e} Ramagundam: The Commissioner of Service Tax raised a demand towards service tax lability of T 71,11 lacs (Previous year T71.11
lacs) and additional amount of ¥ 80,60 lacs (Previous year ® BO.60) towards penally and interest thereon, as may be determined, on
account of misclassilication of services related to financial years 2005-06 to 2009-10. The Company filed an appeal against the
assessmant order before Custom Excise and Service Tax Appellate Tribunal (CESTAT), The CESTAT passed a stay order for demand and
directed the company to-deposit an demand of £ 3.15 lacs along with interest. In view of stay order, Company deposited ¥ 5.33 lacs
towards demand and interest thereon, The date of next hearing {s awaited,

(M) Korba: The Commissioner of Service Tax had raised a demand towards service tax Hability of T 126.00 lacs and additional amount of
T 126.04 |acs towards pemalty and interest thercon, as may be determined, on account of misclassification of services and other
additions related to years 2006-07 to 2010-11, The Company deposited ¥ 1887 lacs and 2 B.6B lacs against demand and interest
respectively and T 10.00 lacs towards pre-depasit for Appeal. The Company filed an appeal against the demand notice before Custom
Excise and Service Tax Appellate Tribunal (CESTAT). The CESTAT dropped the demand by way of remand back the case Lo original
adjudicating authority for re-assessment. During the previous year the Commissioner again confirmed the demand of T 126,00 Lacs along
with penaity of T 126.04 Lacs thereon. Further, the Company has filed an appeal before CESTAT. The date of next hearing ts awaited,

{g)Talcher [TSTPP); The Commissioner of Service Tax raised a demand towards service Lax liability of T 74.07 lacs and additional
amount of ¥ 74,67 lacs towards penalty and interest therean, as may be determined on accaunt of misclassification of service related to
financial years 2009-10 ta 2011-12. The Company filed an appeal against the assessment order before The Commissioner [Appeal) by
depositing T 5.56 lacs towards pre-deposit for appeal. The date of nexl hearing is awaited.
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2%, Contingent llabilities and commitments (contd.....)

() Farakka: The Commissioner of Service Tax has raised a demand towards service tax liability of T 193,10 lacs (Previous year ¥ 193,10
lacs) and additional amount of T 193,62 lacs (Previous year T 193.71 lacs) towards penalty and interest thereon, as may be determined
on account of difference between trial balance and 5T-3 return and other miscellaneous points refated ta financial years 2009-10 to
2013-14.

The Company has filed an appeal against the assessment order before The Custom Excise and Service Tax Appellate Tribunal (CESTAT)
by depositing T 14,49 lacs towards pre-deposit for appeal. The date of next hearing is awaited.

(i) Rihand: The Commisgioner of Service Tax raised a demand towards service tax liability of ¥ 97.29 lacs (Previous year ¥ MIL) and
additional amount of T 97,49 lacs (Previous year ¥ NIL) towards penalty and interest thereon, as may be determined on account of
difference between trial balance and 57-3 return related to financial years 2006-07 to 2000-11, The Company filed an appeal against
the assessment order before the Custom Excise and Service Tax Appeliate Tribunal (CESTAT) by depositing an amount af T 7.30 lacs
towards pre-deposit for appeal. The date of next hearing is awafted.

i er 2]

() In respect of claims made by various parties towards compensation, recovery etc. under vanous statules such as Contracl Labour &
Abolition Act, 1970, Workmen compensation Act, 1923, Civil. Procedure code 1908, etc., aggregate to ¥ 1474.04 lacs (Provious year T
1,530.28 lacs) as on Balance sheet date. The Company has deposited ¥ 58,77 lacs (Previous year ¥ 58.77 lacs) as amount under protest
against such demands.

Based on the interpretations of the provisions of the relevanl statutes, the Company 15 of the view Lhat the demands referred above are
likely to be deleted or substantially reduced and penally walved off by appellate autharities at higher levels and accordingly no
provision is required.

{kj In current year, three cases related compensation under contract labour & abolition Act, 1970 has been dismissed by court or as per
decision of arbitrator, accordingly company has deposited the demand amount or paid to plaintiff:

i) In case of Kalyan Singh Bachhil - Vs - UPL, the court has dismissed the case on technical grounds (barred by limitation) and nothing has
been paid on the part of the company.

it} In Litigation Proceeding Between Mukund -Vs- BPSCL & UPL & Others, the company has paid an ameunt of 0,30 lacs to the plantiff
through agency during the year and the case is closed.

fii} In one case UPL vs Promind Solutions, the company has paid an amount of T 1.95 lacs during the year in full and final setllement of
the case.

(v} (a) The amount shown above represent the best possible estimates arrived at on the basis of information available with the
managemenl.

{B2) The uncertainties relating [0 amounts and the timing of any outfiows are dependent on the outcome of the different cases and
therefore, can not be predicted accurately.

{c) The Company does not expect any reimbursement against any of these claims.

29.2 Commitments

Estimated amoont of contracts remaining to be executed on capital account (Capital work-in-progress) and nat provided far as at Mareh
3N, 2021 is ¥ 866.37 lacs (March 31, 2020: ® 564.61 lacs) out of total estimated value of cantract ® 1,862.68 lacs (March 31, 2020;
1,291.92 lacsh,
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30. Disclosure as per IND AS - 12 on 'Income taxes®

(a) Income Tax Expense
i} Income tax recognised in Statement of Profit and Loss

(Amount ¥ in lacs)

Particulars For the year For the year

ended March 31, ended March 31,
2021 2020

Current tax expense

Current year 1,831.00 1,371.82

Adjustment for earlier years (62.81) 44,75

Total current tax expense 1,770.19 1,316,238

Deferred tax expense

Origination and reversal of temparary ditferences 1129.92) 383.50

Total deferred tax expense (129.92) 383,50

Total Income tax expense 1,640.27 1,699.88

if) Income tax recognised In other comprehensive income
(Amount ¥ in lacs)

For the year ended March 31, 2021 For the year ended March 31, 2020
Particulars Before tax  Tax expense/  Net of tax Before tax Tax expensef Het of tax
{benefit) (benefit)
- Het actuarial gains/(losses) on defined benefit plans (759.8%) (191.26) (568.63) S00.08 125.87 wan
{759.49) (191.26) {568.63) 500,08 125.87 374.21

ili} Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate
{hmount T in lacs)

Particulars As at As at
March 31, 2021 March 31, 2020

Profit before tax 6,645,60 4,926.64

Tax using the Company's domestic tax rate of 25, 17% 1,672.70 1,240.04

{March 31, 2020 - 25.17%)

Tax eMect of;

Difference in WDV as pér Income tax & Companies Act 1.1 11.35

Tax-cxempt income 7.3} [12:63)
CSR Expenses n.as 18.43

Expense dizallowed u/s 144 of the Income Tax Act, 1961 .27 179

Interest on MSME parties 0.1% 0.72

Earlier year tax adjustment (62.81) 44.75

Impact on account of change in Income tax rate 16627

|mpact af OC1 125.87

Others 1.57 i0.1%)
At the effective income tax rate of 24.68% 1.640.27 1,699.88

(march 37, 2020: 34.50%)

In pursuance to Section 1158AA of the Income Tax Act, 1961 announced by Government of India through Taxation Laws [Amendment) Ordinance, 2019, the company
has an irrevocable option of shifting to a lower tax rate along with consequent reduction in certain tax incentives including |apee of the accumulated MAT credit.
The company has exerclsed this option after its evaluation and has recognized the taxes on income as per the new provisions u/s 115844 of the said Act,
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Utility Powertech Limited
Hotes to financial statements for the year ended March 31, 2021

31, Disclosure as per Ind AS 116 on Leases’

Company as “"Lessee”

(&) The Company has lease arrangements for effice premises. All these lease arrangements are for a period of less than 12
manths and hence determined to be short term leases, Accordingly, the Company elected not Lo apply the requirement of
Ind A5 116 Lo such |eases.

The lease expenses related ta these short term leases are recognised to the statement of profit and loss on a straight line
basis over the lease term.

kmount ¥ in lacs)

Particulars For the year Faor the year
ended ended
March 31, 2021 | March 31, 2020
Expense relating to short-term leases (included in other expenses) 1.96 N

(B) The changes in the carrying value of ROL assets for the year ended March 31, 2021 are as follows :

Category of ROU asset

Land Building
Balance as ak March 31, 1020 1.367.61 12,63
Additions - =
Depreciation (51.50) (0.72)
Dispasal during the year . .
Balance as at March 31, 2021 1,315.71 31

There is no corresponding lease Hability recognised in the books as the Company has paid all amount in advance and the
Company has no obligation to pay any amount in future,

3). Movements to provision for service tax:
(Amount ¥ in lacs)

Provisien for service tax liability March 31, 2021  March 31, 2020
Carrying amaunt at the beginning of the year ‘ 58.30
Additions dur g the year -
Amounts used during the year - 43.20
Reversal/adjustments during the year . 12.10

Carrying amount at the end of the year - :

.. This space has been fntentionally left blonk_ ..




Utility Powertech Limited
Hotes to financial statements for the year ended March 31, 2021

34, Fair Value Measurements

(a) Financial instruments by category
Except investment (n mutual funds which are measured thraugh FYTPL, all other financial assels and Liabilities viz. trade receivables,
security deposit with customers, cash and cash equivalents, other bank balances, unbilled revenue, interest receivable, recoverable from
employees, security deposits received from contractors, trade payables, employee related liabilities and payable for expenses, are
measured at amortised cost.

(b) Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial Instruments that are (a3) recognised
and measured at fair value and (b) measured at amortised cost.To provide an indication about the reliability of the inputs used in
determining fair value, the company has classified its financial instruments into the three levels prescribed under Ind A5 113 “Fair Value
Measuremant”. An explanation of each level follows underneath the table.

Level 1 (Amount T in lacs)
Financial assets and liabilities measured at March 31, 2021 March 31, 2020
fair value through PRL
Financial assets:
Investments
- Mutual funds (Refer note &) . 400.25
400.25

There are na financial assets/liabilities measured at fair value/amortised cost for which Level # inputs have been used hence disclosure
related to Level 2 inputs are not applicable.

Level 3* (Amounrt ¥ In lacs)
Assets and liabilities which are measured at March 31, 2021 March 31, 2020
amortised cost for which fair values are disclosed
Financial [fabilities:
Secutity deposits received from contractors 16, 788,35 15,576.42

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, unbilled revenue, interest recejvable,
recoverable from employees, trade payables, employee related liabilities and payable for expenses are considered to be the same as their
fair values, due to their short-term nature.

Level 1: Inputs are quoted prices (unadjusted) in active markets for Identical assets or liabilitles that the enatity can access at the
measurement date,
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues which

maximise the use of observable market data and rely as little as possible on entity specilic estimates, If all significant inputs required to
fair value an instrument are observable, the instrument I included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value
of financial assets and liabilities included in Level 1 is determined in accordance with generally accepted pricing models based on
discounted cash flow analysis using prices from observable current market transactions and dealer guotes of similar instruments.

There have been no transfers between the levels in either direclion during the years ended 31 March 2021 and 2020,

(c) Fair value of financial assets and labilities measured at amortised cost
famount ¥ [n lacs)
Particulars Hate March 31, 2021 March 31, 2020
Carrying amount Fair value Carrying amount Fair value

Financial labilities
Security deposits received from contractors 16 & 19 16,582,738 16,788.35 19,627.11 15,576.42

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, unbilled revenue, interest receivable,
recoverable from employees, trade payables, employee related Liabilities and payable for expenses are comsidered to be the same as their
fair values, due to their short-term nature.

The fair values for security deposils received from contractors were calculated based on cash flows discounted using a current lend|ng

rigk,
For financial assets that are measured at fair value, the carrying amounts are equal te the fair values,

._..-r—n.. L
Il ", ?‘:\_.?
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Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2021

34, Financial Risk Management (contd...)

The Company's principal financial liabilities comprise security deposits received from contractors, employee related liabilities, trade
payables and other payables. The Company's principal financial assets include investments, trade and other receivables, security deposits,
cash and fixed deposits that derive directly from its operations.

This note presents information about the sources of risks te which the Company is exposed to, the Company's objectives, policies and
processes for measuring and managing risk.

Risk Exposure arising from Measurement Management

A. Credit Risk Cash and cash equivalents, trade Ageing analysis Diversification of bank deposits
receivables, financial assets measured at and credit limits
amoartised cost.

B. Liquidity risk Security deposits received from Cash flow forecasts Maintaining adeguate funds in
contractors, trade payables and other the farm of cash and hank
financial liabilities. balances and monitoring

expected cash inflows on trade
receivables,

C. Market risk- other price risk  |Investments in mutual funds Sensitivity analysis Portfolio diversification

Risk management framework

The Company's activities makes it susceptible to various risks, The Company has taken adequate measures to address such concerns by
developing adequate systems and practices. The Company's averall risk managerent program focuses on the unpredictability of markets
and seeks to manage the impact of these risks on the Company’s financial performance.

The Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framewark,

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls, and te manitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The Company, through its training and management standards and procedures,
alms to develop a disciplined and constructive contral environment in which all employees understand their roles and obligations,

The Company has policies covering specific areas, such as interest rate risk, loreign currency risk, other price risk, credit risk, liquidity risk,
and the use of derivative and non-derivative financial instruments. Compliance with policles and expasure limits is reviewed on a
continuous basis,

A, Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
abligations resulting in a financial loss to the Company. Credit risk arises principally from trade receivables, loans & advances, cash & cash
equivalents and deposits with banks and financial institutions,

Trade receivables

The activities of the company primarily include operation and maintenance of electrical and mechanical equipments, civil maintenance of
townships, residual life assessment studies, construction/erection of buildings and electrical equipments mainly in power sector, The
invoices raised to customers immediately falls due for payment when raised and the average collection period comes out to be 30 days
fram the date of raising the invoice. The Company has not experienced any significant impairment losses in respect of trade receivables in
the past years. The Company pravides majority of its services to NTPC Limited (one of the sharehalder of the company and s a government
of India undertaking) and to its joint venture and subsidiary companies. The credit risk with respect Lo amounts outstanding from these
companies is considered to be insignificant. Refer Note 36 on disclosure on related party Lransactions with respect to amount outstanding
as at reporting date.

Investments
The Company invest in daily dividend mutual fund schemes. In these type of schemes mutual fund hatise declare dividend on daily basis, In
order to manage the credit risk the company has following policies and procedures:
a) The Company invest in only those mutual funds having credit rating not less than AAA/P1 as applicable,
b) The corpus of any scheme of Public Sector Mutual Fund where investment is proposed shall not be less than Rs. 2,000 crore provided
total average asset under management of AMC who Is managing the scheme shall not be less than Rs.5,000 crore,

_{}Thi.i"uqrp,@ of any scheme of Private Sector Mutual Fund where investment is proposed shall not be less than Rs.10,000 crore provided

/ total aver“a['ﬂe asset under management of AMC who is managing the scheme shall not be less than Rs.50,000 crore. e ;
|, sEW DE! M) .||-_ A :
AN E-—« i =~ / UPL House \ '3
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Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2021

34. Financial Risk Management (contd...)

Cash and cash equivalents

The Company held cash and cash equivalents of  2,881.56 lacs (March 31, 2020; ¥ 4,232.32 lacs), The cash and cash equivalenis are held with
scheduled banks.

Deposits with banks

The company held deposits with banks and financial institutions of ¥ 20,942.33 lacs (March 31, 2020 ¥ 12,131.04 lacs). In order to manage the
risk, the company limits its investment in fixed deposits with a single bank upto 80% of total investment. Further the Company invest only with
scheduled banks.

(i) Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the reporting date was:

(Amount ¥ in lacs)

Particulars March 31, 2021 March 31, 2020
Financial assets for which loss allowance is measured using 12 months Expected Credit

Lasses (ECL)

MNon-current financial assets - Loans 53.49 52.32
Non-current financial assets - Other financial assets 62.27 61.00
Current financial assets - Cash and cash equivalents 2,.881.56 4,232.32
Current financial assels - Bank balances other than cash and cash equivalents 20,939.14 12,127.13
Current financial assets - Loans 446,29 531.28
Current financial assets - Other financial assets 13,512.55 12,132.71
Total 37,895.30 29,138.76
Financial assets for which loss allowance {s measured using Life time Expected Credit

Losses (ECL)

Current financial assets - Trade receivables 12,945.35 13,020.43
Total 12,945.35 13,020.43

Based on historic default rates, the Company believes that, no impairment allowance is necessary in respect of any asset as the ampunt are

insignificant.

Ageing analysis of trade receivables

The ageing analysis of the trade recelvables is as below:

(hmount ¥ in lacs)

Ageing as at March 31, 2021 Hot due 0-30 days | 31-60 days | 61-90 days [91-120 days| More than Total
past due past due past due past due 120 days
past due
Gross carrying amount 6,280.26 S02.32 500.28 162.00 5,000.49 | 12,945.35
Ageing as at March 31, 2020 Hot due 0-30 days | 31-60 days | 61-90 days | 91-120 days| More than Total
past due past due past due past due 120 days
past due
Gross carrying amount 5,435,635 1,223.84 441,97 418.68 5,498.09 | 13,020.43

In case of payments due from government parties there is no default as there is insignificant credit risk. This definition of default is determined by
considering the business environment in which entity cperates and other macro-economic factors. Further, the Company does nol anticipate any

material credit risk of any of its other receivables.

v | — U‘F-L House -
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Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2021

34, Financial Risk Management (contd...)
B. Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligatifons associated with its fimancial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, tnat it wiil
always have sufficient liguidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses
or risking damage to the Company's reputation.

Prudent liquidity risk management implies. maintaining sufficient cash and marketable securities to meet cbligations when due and to close out
market poasitions. The Company manages lquidity risk by maintaining adequate cash reserves by continuously monitoring forecast and actual cash
flows and matching the maturity profiles of financial assets and Habilities.

The company aims to matntain the level of its cash and cash equivalents and other highly markctable dobt fnvestments at an amaunt in excess of
expacted cash flows on Financial lisbilities over the next six months. The Company also momitors the level of expected cash inflows on trade
receivables with the expected cash outflows on trade payables and other financial liabilities. As at March 31, 2017, the expected cash flows from
trade recetvables realising as per normal coliection period are T 12,945.35 lacs (March 31, 2020:7 13,020.43 lacs).

The tollowing are the contractual maturities of nan-dertvative financlal Wabilities, based on contractual cash fows:

(Amount # in lacs)

Contractual maturities of financial liabilities March 31, 2021
. m?::rs " m";;j_ﬁ 1-2years | 2-3 years M;r;il:n Total

Hon-derivative financial liabilities

Secunty deposits received from contractors 5,565.00 3,128.15 2,704.713 1,B74.09 3.516.28 16,788.35
Employee related liabilities 130.79 27113 . . 401.92
Payable for expenses 127.40 . . . 127.40
Trade and other payables 14,591.91 70014 490,81 182.57 1,352.02 17,317.46

20,415.11 4,099.52 | 3,195.54 | 2,056.66 | 4,B68.30 | 34,635.12

(Amount ¥ in lacs)

Contractual maturities of financial liabilities March 31, 2020
3 mc;::! o ni;lzhs 1-2 years | 2-1 years M:r:e:::n Total

Hon-derivative financial labilities
Security deposits received from contractors 13,191.56 1,988.77 394,09 2.00 15,576,437
Employee related labilities 94.21 200.13 . ] 2594 .40
Payable for expenses 95,41 4.19 = ‘ 99.60
Trade and other payables 16,648.45 . . . . 16,648.45

30,029.63 | 2,193.35 3194.09 2.00 - 12,619.07

Financing Arrangements
The Company has access ta non-fund based bank financing facilities, The amaunt of unused bank financing facilities (non-fund based) available for
future operating activitios is ¥ 4,700.00 lacs as at March 31, 2021 (T 4,640.65 lacs as at March 37, 2020}

C. Market risk

The risk that the fair value or future cash flows of a financial instrument will Muctuate because of changes in market prices, Market risk comprises
three types-of risk: currency risk, interest rate risk and other price risk. Since, the Company does not have any foreign currency transactions and
torrowings, the currency risk and interest risk respectively are not applicable an the Campany,

Other Price risk

The Company's exposure to mutual fund price risk arises from investments held by the company and classified in the balance sheet at fair value
through profit or loss. The Company invest in debt based liquid mutual funds that offers daily dividend. To manage its price nisk ansing from
investments in mutual funds, the company diversifies its portfolio. Diversification of the partfolic i done in accordance with the limits set by the
campany and approved by board of directors. The following limits are applicable in case investment in mutual funds;
a) Investment (including existing investment) in any asset management company (AMC) shall not exceed Rs. 30 crores or 30% of total investment

{Mutual Fund plus FDRS) of the company, whichever it less on the day af investment, |
b) Owverall total lnvestment of company in mutual fund shall not exceed Rs. 50 crores or 50% of total investment (Mutual Fund plus FOR's) of th
company. whichever is less on the day of investment. "{.—' it

/s

Sensitivity analysis *

“The edmpany does not have any market risk exposure as at March 31, 2021 hence sensitivity disclosure is not required to be gven. = W-24, Sec.-11,

Naida
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Utility Powertech Limited
Hotes to financial statements for the year ended March 31, 2021

35. Capital Management

The Company's policy is th maintain a strong capital base o as Lo maintain investor, creditor and market confidence and to
sustain future development of the business. Management monitors the return on capital as well as the level of dividends to
ordinary shareholders. The Company’s target is to achieve a return on capital above 30.00%: in previoud year the return was

34.09%.
36. Disclosure as per Ind A5 - 24 on 'Related Party Disclosures’

a) List of Related parties:
Kame of the Party

(i) Venturers:
1. NTPC Limited (NTPC)
2. Reliange Infrastructure Limited (Reliance Infra)

(i} JV & Subsidiaries of venturers:

1. Kanti Bijlee Utpadan Nigam Lid.

1, Bhartiva Rall Bijlee Company Lid.

3. Mabinagar Power Generating Company Ltd.

4, NTPC Vidyut Vyapar Nigam Ltd.

5. NTPC Electric Supply Company Ltd.

&, Patratu Vidyut Utpadan Migam Ltd.

7. THDC India Limited

8. Morth Eastern Electric Power Corporation Ltd.
9. BSES Yamuna Power Ltd,

10, Parball Koldam Transmission Company Ltd,
11. Reliance Power Transmission Ltd.

12, Delhi Airport Metro Express Private Lid.

13. Talcher 1l Transmission Company Lid.

14, NTPC- SAIL Power Company Ltd,

15, NTPC-Tamil Nadu Energy Company Ltd.

16. Ratnagiri Gas and Power Private Lid.

17. Aravali Power Company Private Lid.

16. Energy Efficiency Services Ltd.

1%, Meja Urja Higam Private Ltd.

20, NTPC-EHEL Power Projects Frivate Lid.

1. National High Power Test Laboratory Private Ltd,
21, Konkan LNG Pyt. Ltd.

21, Hindustan Urvarak & Rasayan Limited

24, NTPC -GE Power Service Private Lid

25. BF-NTPC Energy Systems Ltd

24. Transformers and Eleciricals Kerala Lid.

27, Anushaktl Vidyut Nigam Ltd,

28. CIL NTPC Urja Pvt., Ltd.

29, Trincomalee Power Company Ltd

30. Bangladesh Indiz Friendship Power Company Pvt. Lid.
11, Reliance Power Ltd.

2. Rellance Infocomm Infrastructure Limited (Formerly known as Rellance
Infocomm Limited)

ili) Key Managerial Personnel (KMP):
1. Shri Rakesh Prasad (w.e.f. January 17, 2020)
2. Snri Akhilesh Chandra Srivastava

Hature of relationship

Venturer
Venturer

Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of NTPC
Subsidiary of Redtance Infra
Subsidiary of Reliance Infra
Subsidiary of Reliance Infra
Subsidiary of Reliance infra
Subsidiary ol Reliance Infra
Joint Venture of NTPC
Joint Venture af NTPC
Joint Venture of NTRPC
Joint Venture of NTPC
Joint Venture of NTPC
Juoint Venture of NTPC
Joint Venlure of NTPC
Joint Venture of NTRC
Joint Venture of NTPC
Joint Venlure of NTPC
Joint Venture of NTPC
Joint Venture of NTPC
Joint Venture of NTPC
Joint Venture of NTPC
Joint Venture of NTPC
Jaint Yenture of NTPC
Joint Venture of NTPC
Associave of Reliance Infra
Associate of Reliance Infra

Chief Executive Officer
Chief Finance Cfficer




Utility Powertech Limited
Motes te financial statements for the year ended March 31, 2021

{b) Transactions made during the year with related porties
1. Revenue from services rendered

NTPC

JV & Subcidiarios of NTPC*

| t ey
NTRC (includes an amount of ¥ &7.38 lacs (March 31,2020; T 99.B8 lacs)
towards remuneralion of Key Maragerial Personnel)
Key Management Persannel - Shri Akhilesh Chandra Srivastava

3. Dividend
NTRC
Reliance Infrastructure Limited

4. Provision for doubtful trade receivable
NTPC

5. Bad & Doubtful Debts written off
NTPC

fc) Bolances outstanding ot the end of the year:
1. Trade Rocolvables

NTPC

Relisnce Infra

JV & Subsidiaries of Reliance Infra®

J¥ & Subsidiaries of NTPC*

1. Non-currant - Loans

Security deposit with customers
WTPC

JV B Subsichiaries aof NTPC*

3. Current - Loans

Security deposit with eustomers
NTPC

J¥ & Subsidiaries of NTPC®

NTPC
IV & Subsidlaries of NTPC*

5. Trade payables
KTRC

{Amount T in lacs)

For the year ended
March 31, 2021

For the year ended
March 11, 2020

115,792.53 94,375.82
23,962.18 12,879.65
5. 188.07
1.65 1.57
500.00 400.00
198.00 15840
19787
75119
{Amount T in lacs)
As at As at

mMarch 31, 2021

March 31, 2020

9,376.41 ©,308.77
55.82 45.82
184,24 180,78
3,071.67 1.319.53
12,688.14 12,874.90
15.91 3.40

0.59
16.50 3.40
126.15 165 .96
42,74 173.39
368.89 439,35
10, 21086 8,931.87
2,353.01 246118
12,561.87 11,396.05
19,01 &0.06

*The transastions which are individually less than ten percent of the total transaction are disclosed In aggregate.

(d) Terms & Conditions:

36.1. Transactions with related party are made at normal commercial terms and conditians, that wouid be avaitable 1o third

parties.

36.2. The Company is assigned jobs on contract basis for sundry works in plams/stations/offices fram NTPC Ltd.. Reliance
Infrastructure Lid. and their respective joint ventures and subsidiaries. The Company undertakes jobs such as overhauling, repalr,
refurbishment of various mechanical and electrical equipment of power stations. The Company has entered into Power Station
Maintenance Agreement with ils related parties from time to time. The rates are fixed on cost plus basis after mutual discussion

and after taking oo account the prevailing market conditions.

36.3. All outstanding balances are unsecured and are payable in cash.

16.4 Perlormance Bank Guaranteos waorth Rs, 2,981 .10 [acs (Provious Year Rs, 2,3%9.35 lacs) issued to NTPC and it's subsidiaries

and J¥'s.

W-24, Sac.-11,




Utility Powertech Limited
Hotes to financial statements for the year ended March 31, 2021

37. Information in respect of micro and small enterprises as at March 31, 2021 as required by Micra, Small and Medium
Enterprises Development Act, 2006
{Amaunt ¥ in lacs)
As at As at
March 31, 2021 March 31, 2020

Particulars

The principal amount and the interest due thereon remaining unpaid to any
MSME supplier as at the end of each accounting year included in
- Principal amount due to micro and small enterprises 13,354.35 12,604.96
- Interest due on abave 1.15 0.86
The amount of interest pald by the buyer in terms of section 16 of the MSMED . -
ACT 2006 aleng with the ampunts of the payment made 1o the supplicr beyond
the appointed day during each accounting year.
The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appeintment day during the
year) but without adding the interest specified under the MSMED Act, 2006,

The amount of interest accrued and remaining unpaid at the end of each 1.15 0.86
accounting year,

The amount of further interest remaining due and payable even In the m 0.85
succerding years, until such date when the interest dues as above are actually

paid to the small enterprise for the purpose of disallowance as a deductible

expenditure under section 23 of the MSMED Act 2006.

38. Disclosure of segment infermation

Segment information is presented in respect of the company's key operating segments. The operating segments are based on
the company’s management and internal reporting structure.

Operating Segments

The Company's Chiel Executive Officer has been identified as the Chief Operating Decision Maker (CODM), since he is
respansible for all major decision w.r.t. the preparation and execution of business plan, preparation of budget, planning and
alliance.

Chief executive officer reviews the operating results of ‘Pewer Station Operation and Malntenance business™ at Company level
to assess its performance as a single unit, Accordingly, there is only one Reportable Segment for the Company which is "Power
Sration Operation and Maintenance business', hence no specific disclosures are required te be made.

Entity wide disclosures

Information about products and services
The Company primarily doals in one business namely "Power Station Operation and Maintenance business”, therefore product
wise revenue disclosure is not applicable.

Information about geographical areas
The Company provides services to customers which are domiciled in India. Also, all the assets of the Company are located in
India.

Information about major customers (from external customers)
The Company derives revenues from the following customers which amount ta more than 10 per eent of the Company's
revenues:

(Amount ® in lacs)

Customer For the year ended  For the year ended
March 31, 2021 March 31, 2020
NTPC Limited 139.754.72 117.255.47

Noida
201301 (UPY 4




Utility Powertech Limited
Hotes to financial statements for the year ended March 31, 2021

39, Expenditure on Corporate Social Responsibility Activities (CSR)

As per Section 133 of the Companies Act, 2013 read with guldelines issued by DPE, the Company is required to spend, in every financial
year, at least two per cenl of the average net profits of the Company made during the three immediately preceding financial years in
accordance with its CSR Policy. The details of CSR expenses for the year are as under!

(Amount € in lacs)

Particulars March 31, 2021 March 31, 2020
A. Gross amount required to be spent during the year Ba.40 7322
B. amount spent during the year on-
(1) Construction/ acquisition of an asset =
{ii) On purpases other than (i) above
- identified activitios BR.40 73.22
- Salary B wages - .
Total BE.40 7.2
Unspent CSR amount -
2) Amount spent during the year ended March 31, 2021:
Particulars In cash/bank Yet 1o be paid in Tatal
cash/bank
(1) Construction/ acguisition of an asset . B
{li} On purpases other than (i) above BB.40 48.40
&) Amount spent during the year ended March 31, 2020:
Particulars In cashvbank Yet to be paid in Total
cash/bank
Construction/ acquisition af any asset - -
On purpases other than above 7322 73.22

40. The Company has neither transacted nor entered into any contract involving foreign currency transaction during the reporting

period.

. This Space has been intentionally left blank....
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Utility Powertech Limited
Hotes to financial statements for the year ended March 31, 2021

41. The detalls of Trade Recefvables, Other Receivables from contractors, Advances to Contractors & Suppliers and Seeurity
Deposits with customers which are outstanding for mare than 36 manths are given below:

As at March 31, 2021

Mature of Balance Mote Tatal Amount Amount o/s more
(* in lacs) than 36 Meonths
(% in lacs)
Trade receivables 9 12,945.35 310016
Other recetvables from contractors 5 59.09 59.09
Advances to Contractors & suppliers 7 54.78 63.40
Security depasits with customers 481 461,17 17,77
MAs at March 31, 2070
Mature of Balance Mote Total Amount Amount o/s more
T in lacs) than 36 Months
(¥ in lacs)
Trade receivables 9 13,020.43 2,4320.34
Other receivables from contractors 5 59.09 59.09
Advances to Contractors & suppllers 7 230.09 44.85
Security deposits with customers 4B M 534.42 104.90

In opinizn of the Management, these amounts are outstanding against actual services rendered by the Company and supported by
valid contractual agreements; and are cutstanding primarily due to necessary clearances, submission of required documents and
satisfaction of other procedural requirements. The Management is in continuous process of completing/submitting requisite
documents; complying with required procedural requirements/terms of the contract with the customers, with a view to get the
outstanding amounts cleared.

Lonsidering the above, and the fact that these balances are receivable from related parties, the Management does nal consider it
necossary to record any provision for expected credit loss in respect these balances as on the balance sheet date.

41. The details of Trade Payables and Security Deposits Received from Contractors which are outstanding for payment far moce
tham 36 months are given below:

As at March 31, 2021

Hature of Balance Note Total Amount Amount ofs more
(¥ in lacs) than 3& Manths
(% in lacs)
Trade payables 18 17,115.44 1,350.37
Security depasits 16& 19 16,788,353 3.516.28

As at March 31, 2020

Hature of Balance Hote Total Amount Amount ofs more
(¥ in lacs) than 36 Months
(% in lacs)
Trade payables 18 16,647.59 1.410.28
Security deposits 16619 15,576.42 1,195.37

In opinion of the management, such balances are duly payable and are outstanding mainly on account of submission of certain
documents and proof of compliances, primarily with respect to statutory dues, by the sub-contractors.
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43, Details with regard to Revenue, Trade Receivables, Unbilled Revenue with reference to Ind AS 115: Revenue from Contracts

with Customers. Refer note 1C for nature of revenue and Accounting Policy .

Amount T in lacs

5.Ho. |Particulars Yoar ended Year ended
March 31, 2021 | Mareh 31, 2020
A. As at beginning of the year
1 Trade Receivables{Note 9) 13,020.43 15,545.35
2 Unbilled revenue{Note 12] 11,808.11 12,257.18
1 |Advance / deposits recefved from customers E
B. Transactions during the year
1 Revenue recognised during the year 1,40,638.1% 1,18,605.84
2 Unbilled revenue billed during the year fout of Al above) 11,808.11 11,996, 64
3 Amount booked to Revenue from advance from customers (out af A3 and ) )
included in B1)
A Revenue pertaining to previous years recognised during the current year ) -
{included in B1 above)
C. Asat end of the year
1 Trade Receivables(Note 9) 12,945.35 13,020.43
2 |Unbilled revenue(Note 12) 12,847.71 11,808.11
3 |Advances f/ depaosits received from customers . .

44. At the end of the previous year, there was a natlon-wide lockdown due to COVID-19 pandemic which resulted in disruption on
socio-economic frent. During the period of initial lockdown, though the corporate office of the Company was closed, the
employees were working from home and functions and operations at sites, which are at NTPC plant premises, were ongoing.

The Management, in the previous year as at March 31, 2020, made an evaluation of the likely impact of the situation on its
business operations, profitability, assets & liabilities, liquidity position, internal financial controls and going concem and
concluded that there would not be any adverse impact on overall functioning of the Company considering the nature of its
business and the business model it follows. The Company provides cperations and maintenance services to NTPC and its group
companies under various Power Station & Office Maintenance Agreement (PSOMA) which entails the Company to invoice for the
services rendered on a Cost-plus-Mark-up basis, The Management also projected the turnover to grow by 10% during the FY 2020~
21, During the FY 2020-21 the actual turnover of the Company has grown by 19%.

As at March 31, 2021, the Management has reassessed the likely impact of the ongoing situation and concludes that it will not
have any adverse impact on overall functioning of the Campany far the FY 2021-22 too. The management will however, continue
to closely monitar any material changes to future economic conditions.

45. These financial statements were authorized for fssue by the Board of Directors on May 11, 2021,
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